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SUBJECT: LIQUID CARBONIC INSURANCE APPLICATION 
493-75-374 

REP: BANGKOK 18928 

1 . IN VIEW OP INPORMATION PROVIDED BY EMBASSY IN REF TEL, 
OPIC EXPECTS NOT REPEAT NOT TO PROVIDE INSURANCE POR 
LIQUID CARBONIC LOAN TO SUMMIT. 

2. PRIOR TO RECEIPT OP REF TEL OPIC WAS UNAWARE THAT 
GOT WAS ACTIVELY CONSIDERING TAKE-OVER OP SUMMIT'S 
REPINERY LEASE CONTRACT. IN VIEW OF THIS INFORMATION 

OPIC COULD NOT INSURE LIQUID CARBONIC'S LOAN TO SUMMIT, NOT 
MERELY DUE TO RISK CONSIDERATIONS INHERENT IN SUCH A 
SITUATION BUT BECAUSE PROVIDING ITS INSURANCE IN THESE 
CIRCUMSTANCES (WHERE THERE IS A LIKELIHOOD THAT THE 
PRINCIPAL ASSET OF THE FOREIGN ENTERPRISE IN THAILAND WILL 
BE TAKEN OVER BY THE GOVERNMENT) WOULD BE COUNTER TO A 
PRIMARY OBJECTIVE OF ITS INSURANCE, WHICH IS TO PROMOTE 
LONG-TERM U. S. INVESTMENT IN PRIVATE SECTOR ACTIVITIES. 
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3. FYI. AN OPIC INSURANCE CONTRACT WAS RECENTLY ISSUED 
TO LIQUID CARBONIC FOR ITS INVESTMENT IN LIQUID CARBONIC 
THAILAND. 

4. OPIC APPRECIATES VERY MUCH THE INFORMATION PROVIDED 
IN REF TEL. 

DECONTROL AFTER JULY 20, 1977. ROBINSON 
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